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MAIN DRIVERS OF PAYMENT SERVICES DEVELOPMENT IN THE LAST DECADE IN HUNGARY

Major 
Trends

Card doesn’t
fit to every 
payment 
situation

New cleint
demand 

appeared

Need for 
prompt and 
constantly
available 
services

Growth of 
the payment 
card market

Cash has 
huge public 

cost

New players
(Fintech, 
Bigtech)

New services 
appeared

Digitalisation

IN EVERY PAYMENT 
SITUATION THERE

SHOULD BE 
AN OPPORTUNITY TO 
PAY ELECTRONICALLY

PROMOTING THE 
HIGHER USAGE OF 

ELECTRONIC 
PAYMENTS

O/N credit 
transfers

Intraday
credit 

transfers

Increasing the
speed of 

intraday credit 
transfers

Instant 
payment
phase 1

2016201520122010 2022
Q4

Instant 
payment
phase 3 

2020
Q1

Instant 
payment
phase 2 

2020
Q3
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MAIN GOALS OF INTRODUCING INSTANT PAYMENT SERVICE

Market trends

Demand for 
prompt services

Demand for 
constant availability 

Problem of 
closed systems

Low user
reachability

Card doesn’t fit to all 
payment situation

Demand for user-
friendly solutions

Risks of foreign 
players

7/24/365 
Request to pay

(RTP)

QR-code
payments

Real time
(Max. 5 sec.)

Secondary ID

Open standards 
and 

interoperability

Obligatory 
services

P2P transactions

Real payment 
aalternative in 

every case

Local system and 
jurisdiction

Opportunity for 
innovation
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BASIC OPERATIONAL RULES OF THE HUNGARIAN IP MODEL

Additional 
services 

(secondary IDs 
and request-to-
pay messages)

Instant 
clearing and 

settlement on a 
per-transaction 

basis

5 seconds 
maximum 

execution time

Mandatory
for credit transfers 

under approx. 
EUR 28.000

Prefunding 
at the MNB &

Automated credit 
line during night 

and weekend

Main rules appear 
in legislation or in 

standards

Open standards and 
interoperability

Mandatory 
negative and 

optional positive 
responses

Continuous 
operation 

(24/7/365) with no 
planned downtime

Message standards 
and payment process 

based on 
SCT Inst scheme

Instant Payments could be used widely 
due to the basic rules of the service
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Growth rate of transfers

TWO YEARS IN NUMBERS

Forrás: MNB, EKB

QR-code
payment service

61% market 
coverage 

4 banks

Request to pay
payment service

75% market 
coverage

6 banks

11 non-bank 

institutions

Outside of
banking 

hours
96 % in 2 
seconds

275 million instant payments in 21 months
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Denmark Mexico Poland Singapore

Sweden United Kingdom Hungary

+18%

Under
20 000

HUF

Increase of the past year 
(2021.03.-2022.03.)

SHARE OF INSTANT PAYMENTS WITHIN ALL ELECTRONIC TRANSFERS

ANNUAL GROWTH RATE OF TRANSFERS
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EU OUTLOOK: SIGNIFICANT OPPORTUNITIES IN THE INSTANT PAYMENT

17% 70%

EU:
34,3

• Comprehensive accessibility 

• International interoperability

• User-friendly service development 

RATIO OF PAYMENT CARD PURCHASES TO ANNUAL HOUSEHOLD 
CONSUMPTION IN THE MEMBER STATES OF THE EUROPEAN UNION (2021)
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THE GOAL OF MNB IS THAT THE SHARE OF ELECTRONIC PAYMENTS SHOULD 
REACH 50% BY 2030

20192016 2017 2018 20232020 2021 2022 20272024 2025 2026 2028 2029 2030

22,4%20,7%19,1%17,7%15,2% 24,3% 50%

MNB and GIRO 
established a roboust

basics system

Behaviour of clients has 
been changing

significantly

Useful and user-friendly
mobile payment 

applications for every 
payment situation

Instant payment 
Phase 3

Beside the continuously increasing card payment it is necessary to foster further 
widespread of instant payment services 


